
 
 

New Jersey Cardiologists Settle in Anti-Kickback Case 
 

 Three cardiologists have entered into settlement 
agreements with the U.S. Department of Justice (DOJ) 
and the Office of the Inspector General of the U.S. 
Department of Health and Human Services (OIG) in 
order to have charges against them dropped in exchange 
for amounts between $300,000 and $360,000 each.1  
These charges stemmed from allegations related to their 
employment at the University of Medicine and Dentistry 
of New Jersey (UMDNJ) as Clinical Associate 
Professors.2  The contracts for these positions stipulated 
that the cardiologists were to provide services such as 
teaching, lecturing, providing on-call coverage, 
attending conferences and supporting the hospitals 
research programs.3  The Department of Justice had 
alleged that the three cardiologists were paid salaries for 
these positions and instead of fulfilling their duties, 
illegally referred cardiac patients from their private 
practices to UMDNJ’s Hospital, University Hospital, 
instead.4  All three cardiologists deny the allegations, 
and as part of the settlement, the charges are being 
dropped without an admission of guilt on the part of the 
cardiologists, or an inference as to the merits of the 
DOJ’s case.5  Last year, the DOJ entered into similar 
settlement agreements with six other cardiologists from 
the same hospital, although two of them additionally 
plead guilty to criminal embezzlement charges.6  To 
date, the DOJ has also filed lawsuits against two 
additional cardiologists.7
 

According to the DOJ, these settlements are the latest in 
an investigation into a program dating back to 1995 
when a decline in the number of cardiac procedures 
being performed put the hospital in danger of losing its 
Level 1 Trauma Center accreditation and its 
corresponding funding.

The OIG has indicated that the government is 
increasingly focusing on pursuing the individuals, such 
as physicians and hospital administrators, allegedly 
involved in this kind of fraudulent activity .10  These 
statements, combined with the enactment of the Fraud 
Enforcement and Recovery Act of 2009, all indicate that 
the government will not stop prosecutions at major 
hospital systems or medical device and drug 
manufacturers, but rather  will continue to pursue 
individual physicians and hospital administration with 
continuing intensity. 
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8  In an attempt to increase the 
number of surgical cardiac patients coming to the 
hospital, some hospital administration allegedly hired 
these cardiologists to fulfill manufactured positions in 
order to induce referrals.
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Robert James Cimasi, MHA ASA, CBA, AVA, CM&AA, President. Mr. Cimasi 
is a nationally recognized healthcare industry expert, with over 25 years experience 
in serving clients, in over 49 states, with a professional focus on the financial and 
economic aspects of healthcare industry including: valuation consulting; litigation 
support & expert testimony; business intermediary and capital formation services; 
certificate-of-need and other regulatory and policy planning; and, healthcare 
industry transactions, joint ventures, mergers and divestitures. 

 
Mr. Cimasi holds a Masters in Health Administration from the University of Maryland, and several 
professional certifications. He has been certified and has served as an expert witness on cases in 
numerous states, and has provided testimony before federal and state legislative committees. 
Mr. Cimasi is a nationally known speaker on healthcare industry topics, is the author of several 
nationally published books, chapters, published articles, research papers and case studies, and is often 
quoted by healthcare industry press. Mr. Cimasi's latest book, “The U.S. Healthcare Certificate of 
Need Sourcebook”, was published in 2005 by Beard Books. In 2006, Mr. Cimasi was honored with 
the prestigious “Shannon Pratt Award in Business Valuation” conferred by the Institute of Business 
Appraisers and was elevated to the Institute's College of Fellows in 2007. 

Todd A. Zigrang, MHA, MBA, CHE, Senior Vice-President. Mr. Zigrang has 
over twelve years experience in providing valuation, financial analysis, and 
provider integration services to HCC's clients nationwide. He has developed and 
implemented hospital and physician driven MSOs and networks involving a wide 
range of specialties; developed a physician-owned ambulatory surgery center; 
participated in the evaluation and negotiation of managed care contracts, 
performed valuations of a wide array of healthcare entities; participated in 
numerous litigation support engagements; created pro-forma financials; written 

business plans and feasibility analyses; conducted comprehensive industry research; completed due 
diligence analysis; overseen the selection process for vendors, contractors, and architects; and, 
developed project financing. 
 

Mr. Zigrang holds a Masters in Business Administration and a Master of Science in Health 
Administration from the University of Missouri at Columbia. He holds the Certified Healthcare 
Executive (CHE) designation from, and is a Diplomat of, the American College of Healthcare 
Executives and a member of the Healthcare Financial Management Association. 

Anne P. Sharamitaro, Esq., Vice President. Ms. Sharamitaro focuses on the areas 
of Certificate of Need (CON); regulatory compliance, managed care, and antitrust 
consulting. Ms. Sharamitaro was admitted to the Missouri Bar in 2005 after 
graduating with J.D. and Health Law Certificate from St. Louis University School of 
Law. At St. Louis University, served as an editor and staff member of the Journal of 
Health Law, published by the American Health Lawyers Association. She has 
presented healthcare industry related research papers before Physician Hospitals of 
America (f/k/a American Surgical Hospital Association) and the National   

                           Association of Certified Valuation Analysts. 
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Mr. Sedlacek is a third year law student at Saint Louis University School of Law 
and will graduate in May 2010 with a J.D. and Health Law Certificate.  Mr. 
Sedlacek also has a MBA specializing in Management Information Systems from 
Southern Illinois University in Edwardsville.  At HCC, Mr. Sedlacek provides 
research support in the area of legal and economic trends related to a wide and 
diverse array of healthcare industry enterprises. 
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HEALTH CAPITAL CONSULTANTS 
(HCC) is an established, nationally 
recognized healthcare financial 
and economic consulting firm 
headquartered in St. Louis, 
Missouri, with regional personnel 
nationwide. Founded in 1993, 
HCC has served clients in over 45 
states, in providing services 
including: valuation in all 
healthcare sectors; financial 
analysis, including the 
development of forecasts, budgets 
and income distribution plans; 
healthcare provider related 
intermediary services, including 
integration, affiliation, acquisition 
and divestiture; Certificate of 
Need (CON) and regulatory 
consulting; litigation support and 
expert witness services; and, 
industry research services for 
healthcare providers and their 
advisors.  HCC’s accredited 
professionals are supported by an 
experienced research and library 
support staff to maintain a 
thorough and extensive knowledge 
of the healthcare reimbursement, 
regulatory, technological and 
competitive environment. 
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